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Item 5.07. Submission of Matters to a Vote of Security Holders.

On June 22, 2023, a stockholder consent by a majority of the Company’s stockholders, representing approximately 60% of the outstanding shares
of the Company’s common stock (“Common Stock”), became effective (the “Stockholder Consent”). The Stockholder Consent approved: (i) the execution
and delivery of a purchase agreement (the “Purchase Agreement”) pursuant to which, among other things, the Company issued to the investor named
therein 3,400,000 shares of Common Stock, a Series A warrant to purchase up to 3,125,000 shares of Common Stock (the “Series A Warrant”), a Series B
warrant to purchase up to 6,250,000 shares of Common Stock (the “Series B Warrant”) and a pre-funded warrant to purchase up to 2,850,000 shares of
Common Stock (the “Pre-Funded Warrant” and, collectively with the Series A Warrant and Series B Warrant, the “2023 Warrants”); (ii) the issuance of the
shares issuable upon exercise of the 2023 Warrants; and (iii) the authorization of the officers of the Company to do or cause to be done any and all acts and
things as they may deem necessary or desirable for the performance in full of all obligations of the Company under the Purchase Agreement. The
Stockholder Consent was required by Nasdaq Listing Rules 5635(b) and (d), which required stockholder approval of the prospective issuance of the shares
of Common Stock issuable upon exercise of the Series A Warrant, the Series B Warrant and a portion (175,000 shares) of the Pre-Funded Warrant.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
Exhibit No. Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

MOLEKULE GROUP, INC.
Dated: June 22, 2023 By: /s/Jason DiBona

Name: Jason DiBona
Title: Chief Executive Officer




